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Crops have continued improve steadily during the past month. The winter wheat prospect, 

whole, owing abundant rainfall nearly all sections, has shown marked improvement during 
Agriculture May. The generally reported excellent condition throughout all the states, 
except limited districts where was damaged drouth. Harvesting has begun 

under very favorable conditions and the District will have, all indications, the largest crop ever 
produced excepting the phenomenal harvest 1915. The condition the grain, reported Gov- 
ernment estimates June Ist, the five principal wheat-growing states this District, averaged 


per cent normal per cent excess the ten-year average. For this District the crop 
placed 232 million bushels. 


Old wheat supplies have been practically exhausted and supplies flour are only about one-third 
those hand year ago. Before the present harvest comes stocks wheat all bins and ele- 
vators will smaller than ever before. Receipts the local market during May were about one- 
ninth and shipments less than one-hundredth those for the same month year. Local mills were 
grinding only per capacity during the past week. With mills reporting this Dis- 
trict, averaging but per cent the flour output for the past month decreased nearly two- 
fifths under the same period year ago, when the mills were running per cent 


The plan for marketing the new wheat crop has just been announced the Food Administration. 
maximum price will fixed for flour, based reasonable milling profit above the guaranteed 


price for wheat, and millers and grain dealers will then permitted compete for the 
ing the wheat crop. 


The corn and oats movement has continued fairly large and prices showed lowering tendency 
until shortly after June when they rallied strongly. This section has good supplies both 
grains, but are not being marketed any faster than needed. Stocks corn the four principal 
markets decreased two-fifths while oat stocks remained stationary. Receipts 
and shipments corn the local market were one-half and two and one-fourth larger, respectively, 
than those the same month last year. The new crop prospects for both these cereals are promis- 
ing. The oats crop well advanced with the expectation yield equal last year’s large one, 
and corn has made favorable start large acreage. The oats crop forecast Government esti- 
mates June Ist was for 225 million bushels the states Kansas, Missouri, Oklahoma and Ne- 
braska, based acreage nearly million, the average condition these four states being 
compared with the ten-year average per cent. 
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Liberal supplies cattle continue arrive all western markets, the 

pal markets for May, however, being one-tenth smaller than year ago, Prices are 
the highest levels ever reached, and are higher than this time last year, 
Live Stock The live stock industry present very good condition, Shipments 
the country are larger than year ago, which that grazing conditions are good 
the confidence feeders and pasture men the future stability the 
feeding methods and high prices for fat cattle have resulted feeders seeking new supplies 
than last season. Initial shipments grass-fed have just been received the local market. 


Sheep receipts the six markets this District for the past month were 
per cent those for May, The bulk the local offerings came from 
Packers showed more interest the market than during the previous month. Lambs con- 
tinue sell around $20 per which good profits for sheep raisers. 


The movement hogs substantially larger than last year, and District market receipts for May 
were per cent more than those the same month last year. The average weight hogs four cen- 
ters was 225 pounds compared with 210 pounds for May, 1917. Prices were well maintained above 
$16 per ewt., and active packing demand was prevalent. Local stocks hog products decreased 
moderately during last month, but are still per cent excess those hand June Ist year ago. 

The cattle and sheep men northwestern New Mexico are facing and situa- 
tion. Resultant severe drouth, pastures and ranges are burned and barren, Cattle, escape star- 
will probably shipped Colorado and Wyoming for grazing. Ranges those states are gen- 
erally reported good condition, except scattered areas where there need rainfall. Sheep 
shearing well under way. 

present and predicted that the coming the mining camps 
Colorado will the dullest any recent years. There evidence this time the usual 
spring revival mining, which attributed the many uncertainties surrounding ail 
operations and the general fecling that costs must materially without any 
chance like advance metal prices. Operators are said fear the complete shut-down many 
properties the recent increase freight rates. Labor again showing signs unrest: 
demands for larger wages have been made some camps, and there apparently prospect 
meeting these view the foregoing 


The market for zine ores the Missouri-Kansas-Oklahoma district during May showed some 
provement. The fixed minimum price $75 per ton for high grade ores now effect makes ap- 
proximate advance per ton over former prices. decided improvement was also shown the 
prices paid for intermediate grade ores, while the average price for all grades throughout the month 
was about $48 per ton compared with $42 April. For the first five months 1918, radical 
decrease was recorded shipments and value all zine ores, this decrease being and per cent 
respectively. Strenuous efforts have been extended the operators obtain fixed minimum price 
second grade ores, well for the first grades. 

During the past mouth the average price for lead increased from $80 $87.50 per ton, but the 
output the mines was about one-tenth Jess than April. Comparing the five months’ period this 
year with the corresponding period 1917, nearly $25 per ton the average price 
per cent and gain per cent shipments have been registered. 

oil fields showed more general activity during May than April. Completions for the 
month numbered 502, increase 28, while the new production was over 35,000 barrels, 
over April. gain about per cent shown comparing the total estimated pro- 

duction the past month with the corresponding period last year. 

Oklahoma maintained its good record large production from its many fields. The wells com- 
pleted were only excess the number completions during the month previous, but the new 
production obtained was 48,000 substantial gain about one-third over April. Owing 
new oil field material and delay its transportation, some trouble being experienced 
the smaller companies the purchasing necessary second-hand drilling supplies, which often 
cannot stand the strain hard drilling operations. The total estimated the state during 
the past month compared with May, 1917, about per cent. Latest figures available show 
that stocks storage the Oklahoma-Kansas fields decreased from over million barrels slightly 
under million barrels during the month April. 


The number drilling wells Wyoming still increasing and the predicted drive for oil that 
state now full swing. Operations for May were more general than April, and with comple- 
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tious compared with last the new production was nearly three times are 
busy and operators hope that the long sought large oil field that state will 
reported that the quantity that can extracted from the shale deposits 
estimated the United States Geological Survey million barrels, approximately times 
the total estimated oil reserve the United States lying beneath the 

Lumber manufacturing conditions have changed very The handicap shortage and 
the uncertainty transportation facilities are still prevalent. General reports show that there 
Lumber and surplus lumber anywhere, and Government requisitions continue take large 
quantities material, indications are that the supply will not 

Although there only fair demand for lumber retail yards, however, because 
dealers anticipate heavy trade during the summer and fall throughout the country 
tricts. General price tendency upward the present time. Nevertheless, predictions are that the 
future problem dealers will not that price, but securing material, that may available 
for the The advisement fixing lumber prices for its own consumption for domestic 
purposes now under consideration the Government. 

The general trend building operations the cities has shown some improvement and the pres- 
ent outlook more Volume construction work, reported the ten principal cities 
this District for May, decreased but per cent under the corresponding month last year, com- 
pared with decrease twice large recorded April. The estimated value such construction was 
one-fifth that the previous month, and but one-fourth less the valuation for May, 
1917, against loss per cent for the cities the entire United States. Wichita and Denver 
recorded substantial gains 161 and per cent respectively over May year ago. 

the result the cooperation Government labor offices throughout the wheat districts, the 
movement farm labor being controlled never before. Supply and demand are being equalized. 
Government reports show that good wages are being paid the harvest hands, the 

Wage averaging about per day higher than 1917. With both supply imported labor 
greater than anticipated and good supply local labor, practically all demands from the wheat 
states have successfully met. Indications are that future needs will equally well supplied. 

Over dozen strikes were reported during the past month. Most these, however. were lit- 
tle consequence and satisfactorily adjusted. Considerable trouble has been experienced wage con- 
troversies throughout Wyoming between sheep-growers and sheep-shearers, but mediation was “finally 
affected all cases. 

The number commercial business failures the Tenth District during the month April was 
compared with for the same month year ago. Liabilities such insolvencies were 
excess those for April, 1917. Purchasing, indebtedness and payment activity (for 

the seven states wholly partially within this District) practically stationary 
shown comparisons between May this year and last year. 


Business all lines good and manufacturers continue active. Wholesale trade general 
unusually large. Retail merchants report good house trade, with active demand for merchandise, 
particularly dry goods and shoes. Indications point large volume business throughout the 
summer, although there certain lines. The eall for drugs 
normal and sales groceries and provisions are heavy. Collections are generally prompt, though slow 
some cities. 

The the farmers for increased food production, together with labor and horse shortage, 
bringing the tractor into unprecedented prominence the farms. Retail dealers report good les 
tractors for immediate delivery and needs for harvesting machinery and corn tools. 
Jobbers automobiles state the demand for large and farmers continue place orders 
volume. Automobiles are now because curtailment production and transporta- 
tion facilities, and orders for several the popular makes are taken subject indefinite delay. 

Bank clearings for seventeen principal cities this District during the month May were about 
1.400 million dollars, substantial gain per cent over the same month last year, against the 


Financial showed increases and per cent over May year ago, these being the second and 


fifth largest gains reported throughout the entire country. 
The demand for loans continues strong and rates are 


Reports conditions the state banks the last call May 10th show large increase de- 
posits over the same date last year, but slight decrease compared with the previous eall, attri- 
buted chiefly the purchase Liberty Bonds. 


small increase per cent for all the cities the United States. Tulsa and 
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Statement Condition 


FEDERAL RESERVE BANK KANSAS CITY INCLUDING BRANCHES 


Close Business June 21st, 1918 


RESOURCES 
Gold with Federal Reserve 
Credit Balances Gold Settlement 40,716,135.50 
Legal Tender Notes, Silver Certificates and Subsidiary 388,185.00 
Banks Collateral Notes 
Bonds with Circulation 8,003,090.00 
Due from other Federal Reserve 5,300,237.21 
Due from Depository Banks and Trust Companies............ 
Due from Branches and 4,666,119.40 

LIABILITIES 
Government Deposits, General Account................ 9,004,081.10 
Government Deposits, Special Account................. 32,205,741.67 

CLEARINGS 


| 
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DISTRICT NO. 10—KANSAS CITY. 


wheat harvest opened 
the Southwest under ideal weather conditions. 
The continued heat wave caused spontaneous 
and unusually early ripening throughout most 
the district, and although the damage re- 
ported some parts has been balanced 
certain extent increased yields more 
favored localities, the aggregate returns. are 
less than previously estimated. Though the 
harvest was early, arrivals new wheat 
milling centers were about one week later than 
last year, due the suspension activities 
before July, awaiting new wheat regulations. 
supply wheat the four principal 

markets this district decreased two-thirds 
during June, accompanied reduction 
one-third flour production the mills. The 
weekly flour output decreased steadily, the 
total for the month being per cent under 
that the corresponding year ago, 
the mills averaging but per cent capacity 
compared with per cent last year. 

The milling industry has been decidedly quiet 
June, for the customary heavy bookings 
this time advance large prospective crop 
were prohibited the order the Food Ad- 
ministration restricting sales for shipment be- 
yond July Domestic demand for both old 
and new wheat flour was strong, but scarcity 
prevented domestic business. Receipts and 
shipments wheat the local market were, 
respectively, but one-tenth and one one- 
hundredth those for June, 1917. 

The almost complete exhaustion supplies 
and the resumption competitive activities 
resulted heavy demand for first wheat. 
Large premiums were paid over the Govern- 
ment guaranteed prices, permitting only the 
most efficient mills make profit, and 
reported some flour was actually marketed 
loss. These premiums are not expected 
continue long but will probably last until 
large stock grain accumulated. The huge 
crop and looked-for reduction wheat substi- 
tutes predict large and continued milling de- 
mand for the near future. 


Owing the prolonged drought the oats crop 
Kansas and Nebraska has deteriorated con- 
siderably during the past month, indicating 
much decreased yield. The remaining States 
the district, however, report prospects 
erally good. 

June weather conditions were very favorable 
for corn, and through careful cultivation the 
crop now generally fine condition, well 
fortified against moderate siege drought. 
Thus far little serious damage has been re- 
ported. Rain needed throughout the dis- 
trict, and July precipitation will decide the 
crop yield. Indications this time. point 
record crops the principal corn-growing 
regions. corn for the month 
the local market reached the highest point 
since 1914, increase per cent over the 
same month last year, while in- 
creased per cent. 

Live cattle producers the 
southwest territory responded liberaliy the 
calls the Government for increased produc- 
tion, reflected the record-breaking re- 
ceipts cattle and hogs the five principal 
markets the West for the first six months 
this year. Sheep receipts not show 
corresponding increase, but notable improve- 
ment expected shortly. 

For the past month the movement live 
stock the principal yards has apparently 
been current requirements, though cattle 
receipts decreased per cent under those 
June last year and dropped slightly under those 
the preceding month. increased 
per cent the markets during 
June when compared with 1917, but decreased 
about one-tenth under last month’s figures. 
They averaged pounds heavier than year 
ago. the number hogs were sent 
market means other than the railroads this 
June than the same month last year. Most 
this increase probably due improved motor 
transportation facilities. Sheep receipts were 
practically the same this month last and 
registered increase per cent over the 
corresponding month ago. 
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The conditions and outlook for live stock 
continue satisfactory. Although Kansas and 
Oklahoma fields are need rain, ranges 
general are good and are reported carry- 
ing more than normal number beef cattle. 
The exceptional prices paid for induced 
movement grass-fed cattle the markets 
earlicr than usual and the average weight 
offerings was under that previous years. 
result the favorable grazing conditions, 
however, expected that heavier cattle 
will later offered. Stocks hogs the 
farms are reported slightly over 

Prices cattle and hogs ruled very high 
during the month, while sheep quotations 
declined. Sheep prospects are good and stock- 
yards expect record run within few days. 
Shearing generally completed throughout 
Colorado and Wyoming, where the wool 
said good quality. 

Mining.—The coal situation becoming 
more critical and the solace optimistic 
future lacking. Colorado, response 
the request for increased coal output over 
1917 1,500,000 tons, has produced surplus 
but 40,000 tons for the first six months. 
The Missouri Valley States, comprising the 
seventeenth fuel zone, report deficit the 
end June per cent the amount stated 
the authorities absolutely necessary 
meet requirements last year’s magnitude. 
The necessity obvious lessening consump- 
tion the utmost and avoiding all unneces- 
sary waste. 

predicted, the mining industry Colorado 
failed revive June, the usual activity 
did not prevail. The recent readjustment 
prices lead, zinc, and copper stimulated 
production, however, with the result that the 
output greater than before. Production 
the more common metals expected 
maintained about per cent nor- 
mal. 

The marked decrease gold mining 
shown figures the first half year has 
caused much notice late. The lowered 
purchasing power gold has permitted only 
the richest mines continue operation. 


The month June showed some improve- 
ment the Missouri-Kansas-Oklahoma ore 
market. Average prices zinc for all grades 
advanced over those the previous month, 
while lead prices averaged per cent higher 
than May. Improved conditions the 
lead market resulted increased produc- 
tion for the first six months this year 
about 3,000 tons, and producers anticipate 
further improvement the remaining half 
present prices are continued. 

Production zinc 1916 and 1917 increased 
more than the demand for ore, and slump 
prices ensued. now believed that the 
zinc industry the lowest point the 
cycle, needing only stimulant start 
upward swing. Surplus stocks are double 
those June last year and increased 1,000 
tons over May. consequence, mine 
owners have cooperated late curtailing 
production, with the object reducing the 
surplus ore and accelerating the advance 
prices recently initiated. 

exceedingly gratifying that the 
growing demand for oil and oil products 
being answered substantial increase 
supply from the fields. Recent operations 
offer good grounds for the belief that with 
economy the needs war well various 
other needs will fully met. 

the half year just closed there were 
almost per cent more completions the 
Oklahoma oil fields than the same period 
year ago, yielding additional produc- 
tion about per cent. The fields have 
been extended considerably over the limit 
1917 and some the pools that period 
have been since further developed. The Kan- 
sas fields are now producing more oil than ever 
before and both completions and new produc- 
tion were about double that the first six 
months 1917. Wildcat operations were 
more general, and twice the number dry wells 
were reported over last year. 

Field operations the Mid-Continent region 
for June were far above the monthly average 
for the past two years. Completions set 
new high record, but new production did not 
quite come the mark. 
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Wyoming had record increase produc- 

tion almost per cent over May, and the 
end June saw more wells drilling than 
any time the history the State. June 
completions numbered one less than for May, 
but only four dry wells were reported against 
ten for the preceding period. 
Kansas had more completions June 
than May and increase one-eighth 
new production. Total production increased 
per cent over June, 1917, and per cent 
over last May. Oklahoma was not fortu- 
nate, however, and although there were about 
200 more completions than the preceding 
month, new production for the six months 
ending June decreased about 6,000 barrels, 
per cent, as-compared with the output 
for the six months previous. the total 
production decreased per cent under that 
June year ago and per cent under that 
May, 1918. 

and opera- 
tions are characterized the absence 
speculative enterprises. Present construction 
only that which identified with the progress 
and successful outcome the war. Com- 
mercial building generally restricted 
absolute necessities. The domestic work 
largely that remodeling and enlarging, 
although there considerable school and 


building. Itis problematical whether 


the seasonal demand for construction the 
rural districts will come anticipations, 
for although the harvest will satisfactory, 
farmers are going make available use 
their land for next year, and this work, along 
with the great scarcity artisans, may prevent 
many improvements. 

Brick production being maintained the 
maximum allowed the administration 
per cent the 1917 output. The market 
steady with upward tendency. Govern- 
ment construction this district approximat- 
ing million dollars cost under way 
and will require large amount material. 
Domestic lumber activities have been affected 
pending the Government price regulation, but 


increased buying retailers expected. 
Difficulty securing desired materials con- 
tinues prevalent. Demand reported 
good and above parity with production. 

The volume construction for June the 
principal cities this district decreased one- 
fifth under June last year, and while the esti- 
mated cost such construction was prac- 
tically the same the tremendous rise build- 
ing costs must kept mind making 
comparisons. The outlook for building trades 
not changed and the ratio decreased 
domestic business following war 
demands expected continued for some 
time. 

the war progresses, the shortage 
labor being felt more strongly the west 
and southwest. Successive drafts, which 
are, course, included many skilled workmen, 
leave vacant places that are becoming in- 
creasingly difficult fill. Due great meas- 
ure the work the Government agencies 
and the cooperation the public, the de- 
mands the harvest have thus far been suc- 
cessfully met and the few shortages reported 
were quickly remedied. The top wages which 
have been paid everywhere attracted mobile 
labor from the oil fields the mines. This 
exodus men addition the preexisting 
conditions occasioned difficulty at- 
tempting maintain ccastant production 
and number were forced 
close down this account. The oil districts 
lack trained men experience? drilling opera- 
tions, while the mines are special need 

Labor troubles have slightly 
number but not the score 
strikes reported during the past month were 
all settled peaceably. The strikes were gen- 
erally small, local effect. and were evenly 
distributed throughout the Cstrict. 

the half this 
year there were 398 busine:s failures against 
462 for the same period 1917, while the 
liabilities involved were $200,000 less 
than year ago. and payment 
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activities remained stationary with May this 
year and increased slightly over the monthly 
average for the last months. Indebtedness 
from that last May, June, 1917, 
and the 30-month average, due great 
measure the condition the erops and the 
stability the market. Collections are fair 
throughout. 

Business general reported above 
normal, exceeding that year ago. Retail 
trade good all sections and prices are 
almost continually advancing. Handicapped 
inability secure merchandise satis- 
factory amounts from the factories, retailers 
are conserving their surplus stocks, and 
probable, because the rising market and 
the outlook for next year, that clearance sales 
and price cutting will not general 
former seasons. There evidence that large 
per cent the dealers are buying earlier than 
customary anticipation further rise 
prices and with the purpose securing stocks 
while the opportunity offers. trad- 
ing, reported, has suddenly assumed 
unusual proportions owing the scarcity 
supplies and desire among merchants 


more evenly distribute stocks different lines. 


Manufacturing continues active with most 
factories running capacity when not ham- 
pered labor shortage. Trade shoes and 
jewelry very good, while that drugs and 
groceries fair good. Hardware conditions 
are somewhat unsettled due scarcity 
supplies. Implement dealers most the 
distributing districts report exceptional sales 
farm 

clearings the prin- 
cipal cities this district increased about 
per cent June over the same month year 
ago, while comparison the six months’ 
period this year and last shows increase 
per cent. Latest returns have brought 
forth the fact that the tenth district has over- 
subscribed $31,500 its tentative quota 
$30,000,000 for the second issue Treasury 
certificates indebtedness. The number 
individual subscribers has risen from 1,198 


for the first issue 1,827 for the second. 
The quota for the next loan having been re- 
duced one-third, every indication points 
large surplus subscription over the required 
amount. 

The demand for money has been firm with 
rates practically unchanged. Through the 
Capital Issues Committee the issue securities 
for unessential purposes being materially 
restricted and the committee receiving the 
hearty cooperation the public its en- 
deavors. 


DISTRICT NO. 11—DALLAS. 


month ago mention was made the ex- 
cellent crop prospects which obtained prac- 
tically throughout this district, except those 
sections the west and southwest where the 
dry weather had done much damage. The 
present crop less favorable, however, 
than days ago, very little rain has fallen 
during July. the interests the district 
are largely agricultural, any change crop 
prospects once noticeable. believe 
that the present excellent condition crops 
north, east, and central Texas 
will largely, not entirely, offset the poor 
yields favored communities. Outside 
the changes farming conditions, the gen- 
eral situation the same quoted our 
July letter. The readjustments all lines 
business are going steadily and becoming 
more noticeable every day. The volume 
trade the present time less than during 
the same period year ago; that is, num- 
ber orders. The higher cost merchandise, 
however, has more than this decrease. 
The large Government contracts placed this 
district have also been the means stimulat- 
ing business. 

the risk repetition, may stated 
that conservatism and economies are being 
more widely practiced this district than 
any previous time. The many calls for 
financial assistance the Government’s war 
plans and the commitments which are neces- 
sary enterprises essential the success 
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The progress events during the past offers less satisfactory outlook than 

July. Corn prospects are much decreased with yield promised considerably less than 

last year. improvement has been shown the coal situation and the seemingly uncalled for 

slump Oklahoma activities failed maintain the standard the previous month. There 

spirit optimism throughout the Southwest and desire all that possible 
further the Government its endeavors. 


FINANCIAL 


has been reported that the usual summer slump business has been less general than 
former years. this probably true borne out the fact that bank clearings 
the principal cities this District for July increased 30% over those July, 1917. This 
much larger increase over the preceding year than was reported June. 
relief has been promised the drouth stricken portions the District the War 
Finance Corporation with the Kansas City Federal Reserve Bank acting agent. Movement 
crops has caused the demand for money remain steady with rates firm. The Capital Is- 
sues Committee having very wholesome effect curtailing the issues wild cat securities 


and other unessentials. 
AGRICULTURE 


The outlook for the corn grower not bright month ago. Unfavorable weather 
during July climaxed extended period excessive heat caused marked deterioration 
corn except the Rocky Mountain states, where satisfactory progress was made. consid- 
erably diminished yield now expected from this District many ficlds throughout 
Oklahoma, Kansas, and Nebraska are damaged without hope recovery while other areas 
over more extended territory are injured. Winter wheat threshing being completed with 
reports grain exceptional quality. 


; 


Wheat receipts volume the harvest progressed, amounting record pro- 
portions some milling centers. Receipts the local market set new record for July, equal- 
ing almost four times the amount for July, 1917. Demand for flour was well maintained 
the month but the large arrivals grain more than sufficed and the premiums over 
guaranteed prices that were established during the heavy competition for first wheat steadily 
declined. Milling activity increased the wheat became available until the maximum capacity 
flour output was approached. The average activity during the month was 69% compared 
with 51% year ago which reflected increase 41% flour production. The sugar 
beet crop Colorado reported excellent condition with prospects large yield 
per acre but the only about 75% normal. 


LIVE 

The movement live stock continues satisfactory volume with and prices climb- 

ing record figures. The number cattle, hogs and sheep received the six principal mar- 
kets this District each increased almost 100,000 head over the same month last year, estab- 
lishing new July record for total receipts. Not only increase 22% re- 
but the average weight 217 pounds made substantial gain over the average 207 
pounds for July year ago. commanded record prices for 1918 and prices for some 


were greater than before. 


The enormous trend cattle the markets July was due partly the dry weather 
which burned the pastures and generally foreed premature shipments. Conditions the hog 
market changed from good the worst the present year the weather caused 
and mixed hogs the market. from the packers was good, hog 
increasing about 10% over July last year, which along with strong shipping demand caused 
the high prices for pork featured the markets. The fall movement live stock has started, 
influenced perhaps the high prices the markets, and indications point heavy run from 
now on. Ranges are reported the best the Mountain states 
need rain badly in. Oklahoma, Kansas, Nebraska and New Mexico. 


MINING 


‘rhere little change reported the mining industry Colorado. The tonnage 
ore decreased slightly. owing the labor shortage and the continued drafts men the 
This may expected continue the labor supply diminished. Those 
gold mining interests which succeeded surviving the tense period the year man- 
aged through July but reported that many the larger producers are con- 
templating shut-down because the narrow margin profit now afforded. Those most 
affected are not the exclusive miners gold but are the producers associated minerals 
which gold the main product. The coal shortage becoming more certain the year pro- 
gresses, with prospects ration cards unless material changes are effected. 


The market was quiet and underwent small decline the last two weeks July. Ship- 
ments the Missouri-Kansas-Oklahoma district were comparatively large resulting from the 
efforts producers reduce surplus stocks. Stocks spelter decreased about 3,000 tons 
during the month, which said due much decreased production larger ship- 
ments. The demand for lead was very heavy but was far from being satisfied and the scarcity 
the metal prevented much business. 


OIL 


Operations the Kansas compare favorably the whole with those 
Although there were fewer completions July, the new production from the wells 
was greater than the preceding month. There were not many large gushers reported but 
the average yield was improvement. The total estimated production from Kansas, including 
both new and old wells, shows 18% over the corresponding period 1917. 
Activities Oklahoma failed equal the high standard June and the only cause 
forth that the usual lull accompanying the extremely hot weather was more generally felt. 
Completions were only 40% many June and the new production decreased almost 30%. 
Wyoming operations remained practically. stationary. One more productive well was 
drilled July than June but the new production suffered slight decrease. The number 
wells drilling equaled those the month preceding. 


LUMBER AND CONSTRUCTION 


permits issued for July the larger cities this district totaled 44% under 
those for the same month last year. Construction activities are very limited and business 
reported unusually quiet. Retail lumber dealers carried larger stocks thun normal 
most lines through July with continued small demand from builders. Country orders are 
now being received increased volume the summer advances. Brick production being 
maintained the maximum amount possible but general construction work gradually slow- 
ing down owing difficulty adequate labor. Road building much less than 
this time last year and the disposition throughout most the territory postpone such work 
until after the war. More normal conditions are reported the oil districts the Southwest 
than elsewhere. 


LABOR 


There were fewer labor troubles during the past month than has been the case heretofore 
and with Government contro] the employment situation, which has lately been assumed, the 
outlook brightened for the essential producer. From the states wholly within this District, 
government agencies received July applications from for some 30,000 persons and 
about 15,000 applications from those desiring employment. Since the harvest the greatest de- 
mand for workers has come from the mining districts Colorado and the Missouri- Kansas- 
Oklahoma district and from the oil fields. Changes immigration restrictions which permit 
larger movement Mexican laborers the offers means relieving the short- 
age that section. 


MERCANTILE 


Merchants are finding increasingly difficult secure stocks many lines for the 
needs the Government are increasing the surplus merchandise for the consumer being di- 
minished. Those who are fortunate have large stocks goods hand find little diffi- 
culty disposing them, but the contrary are rapidly assuming the policy conserva- 
tion. This District not affected much the high wages being paid some industries 
the number manufacturing establishments are relatively small when compared with some 
sections the country. the cities, however, the larger employment women 
being reflected the sales retailers. Many: now employed have not worked 
before are earning much more than their extended buying 
amounts. Wholesale trade good and manufactures continue active. Collections are re- 
ported being fair good. General conditions the mercantile line may considered 
satisfactory increased purchase activity being accompanied decrease indebtedness. 


‘ 


Statement Condition 


FEDERAL RESERVE BANK KANSAS CITY, INCLUDING BRANCHES, 
the close business August 16th, 1918 


RESOURCES 
Gold with Federal Reserve Agent............ 
Legal Tender Notes, Silver Certificates and Subsidiary Coin ................. 295,092.00 
Due from Depository Banks and Trust 44,639,209.75 

LIABILITIES 

CLEARINGS 


| 


